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STATE OF TEXAS  } 
 
COUNTY OF GRAYSON } 
 

LICENSE AGREEMENT 
 
THIS AGREEMENT made and entered into as of ____________________, 2014, by and between THE 
COUNTY OF GRAYSON, TEXAS (the “Licensor”), a body politic existing under the Constitution and 
laws of the STATE OF TEXAS, acting by and through the GRAYSON COUNTY REGIONAL 
MOBILITY AUTHORITY (the “Board) pursuant to a Resolution dated October 30, 2008 of the 
Commissioners Court of Grayson County, the governing body of said county and the true and lawful 
owner of THE NORTH TEXAS REGIONAL AIRPORT, (the “Airport”) acting by and through the 
Director (the “Director”) and CHAPTER 24, INTERNATIONAL AEROBATIC CLUB, INC., a Texas 
Non-Profit Corporation, (the “Licensee”). 
 
In consideration of the promises, mutual covenants, undertakings, fees to be paid as herein expressed and 
the mutual benefits to be realized by the parties pursuant hereto, Licensor and Licensee agree as follows: 
 
1. LICENSED FACILITY: 
 
Licensor hereby licenses to Licensee on the terms and conditions set forth herein, the non-exclusive use 
of portions of the Airport as described in Exhibit “A” attached hereto, subject to all restrictions, covenants 
and conditions set forth herein, (the “Facility”). 
 
2. FACILITY MODIFICATIONS: 
 
Licensee accepts the Facility in its present condition and all modifications shall be made by Licensee at 
its expense.  Licensee has inspected the Facility and finds it suitable for its purposes.  Licensor makes no 
representation or warranty whatsoever, except as expressly set forth in this Agreement.  Licensee shall 
make no modifications to the Facility without prior written approval of Licensor. 
 
3. REQUIREMENTS OF U.S.A.: 
 

A. It is expressly understood and agreed that this License is subject to and subordinate to and 
controlled by all provisions, stipulations, covenants and agreements contained in those certain 
contracts, agreements, resolutions and actions of Licensor constituting agreements between 
Licensor and: (1) the United States of America and its agents including, but not limited to, the 
Federal Aviation Administration (FAA) and (2) the State of Texas and its agents including but 
not limited to the Texas Department of Transportation, Division of Aviation TxDOT-Aviation 
and all regulations now and hereafter imposed upon the Licensor. The Licensor shall not be 
liable to Licensee on account of any of the foregoing matters and all of such contracts, 
agreements, resolutions, laws and regulations are incorporated herein by reference, and if any 
provision of this Agreement is determined to be at variance with same as they may from time to 
time exist, such provision is unilaterally reformable at Licensor’s option. 

 
B. Licensee further agrees that it is knowledgeable and cognizant of the rules and regulations of the 

FAA.  Licensee covenants and agrees to submit FAA Form 7711-2, Application for Certificate 
of Waiver or Authorization and secure written approval from the FAA for all uses of the Airport 
contemplated hereunder prior to occupancy of the Facility and failure to do so will be deemed a 
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violation of this Agreement by Licensee.  All flight activities will be conducted under the 
supervision of the FAA and Licensor. 

 
4. OCCUPANCY OF FACILITY: 
 
Licensee may conduct the Lone Star Aerobatic Championship and/or Airshow (the “Airshow”) for public 
display in conjunction with the Sherman Chamber of Commerce and the Denison Chamber of Commerce 
during the week of June 19 through June 22, 2014.  Any aerobatic competition rescheduled because of 
adverse weather conditions shall be done with the approval of the Director (the “Term”). 
 
5. USE OF FACILITY: 
 

A. Except as otherwise provided herein, Licensee may use the Facility for the purpose of 
conducting an Air show featuring aerobatic demonstrations and uses incidental thereto including 
display and flying of aircraft, other events such as automobile displays, parachute jumps, etc., 
display and sale of souvenirs and sale of non-alcoholic beverages and confections.  Uses 
undertaken by Licensee at the Facility are sometimes herein referred to as “the Airshow.” 

 
B. During the periods when the Airshow is being conducted and for such periods before and after 

such activity as may be authorized by Licensor, Licensee shall have the use of additional areas of 
the Airport as designated on Exhibit “A” attached hereto. 

 
C. Not less than 10 days prior to occupancy of the Facility, Licensee shall submit to the Director 

a complete plan showing the proposed location of all activities, equipment and facilities during 
all stages of preparation for or conduct of actual aircraft displays and flight demonstrations and 
an outline of its plans for the control of vehicular and pedestrian traffic, the sale and collection of 
admissions and the placement and nature of any concession stands.  These plans shall be subject 
to the Director’s approval and no installations or physical preparations shall be made on the 
Facility without first obtaining proper authorization from the Director. 

 
D. Licensee is hereby granted the right to charge admission to all persons entering the Facility 

throughout the entire period of occupancy, including without limitation, persons entering 
designated areas to witness the Airshow, provided however, nothing in this paragraph shall 
authorize Licensee to charge admission fees to anyone who is legitimately entitled to entry for 
other purposes, including but not limited to, persons gainfully employed by any industrial or 
aviation tenant, aircraft owners or their invitees, any person who is an employee of Licensor or 
any FAA employee on official business. 

 
E. No other person may conduct any concessions, sales, promotions, ticket sales or other activities 

interfering or competing with the Airshow during the period Licensee has occupancy of the 
Facility. 

 
F. Licensee shall have the exclusive right to conduct Airshow and/or aerobatic events at the 

Airshow during the time it is occupying the Facility. 
 
6. AIRPORT ACTIVITIES: 
 

A. The Licensee, its members, employees, patrons, guests and invitees shall be allowed access to 
the Facility only over routes to be designated by the Licensor. 
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B. Licensee is authorized, and encouraged to construct necessary temporary fences, barricades, 

buildings and signs for crowd handling purposes and provide, office, reception and concession 
facilities in an area designated by the Licensor.  Food and drink concession privileges shall be 
limited to locations outside the Airport Terminal Building.  Immediately after completion of 
activities each day Licensee shall move to locations acceptable to Licensor all items which may 
interfere with normal operations at the Airport, shall clean up all trash, debris and operations at 
the Airport and shall leave the premises in a clean and neat condition acceptable to Licensor.  
Prior to termination of occupancy of the Facility, Licensee will remove all temporary fences, 
barricades, buildings, and signs and all trash and debris from the Airport and restore the Facility 
to a condition acceptable to the Licensor. 

 
C. Licensee further agrees to provide adequate, separate portable restroom facilities for men and 

women during the term of its occupancy of the Facility. 
 
D. Licensee further agrees to obtain all Federal Aviation Administration waivers as required for 

Licensee’s activities.  In addition, Licensee agrees to issue and cancel on a timely basis, all 
Notices to Airman (NOTAMs) with the FTW-AFSS. 

 
E. During the period of time that an Airshow is actually being conducted, Licensor may reasonably 

restrict activities at the Airport as shall be mutually agreed on, to allow the Airshow to be held in 
a safe and satisfactory manner while reasonably providing for the needs of the flying public.  
The Airport will not be closed at any time. 

 
F. Licensee agrees that it will not do or suffer to be done anything at the Airport during the term 

hereof in violation of any Federal, State or Local laws, ordinances, rules or regulations, and that, 
if Licensor, calls the attention of Licensee to any such violation on the part of Licensee or any 
person employed by or admitted to the Airport by Licensee, then Licensee will immediately 
desist from and/or correct such violations. 

 
7. LICENSE FEE: 
 
There will be no charge for this privilege except that the Licensee shall display the Licensor’s logo on all 
banners, advertisements, websites and all other publications and be listed as a sponsor of Licensee’s 
event.  There will be no charge to Licensor for any cost incurred by Licensee for complying with this 
section.  Licensor will provide approved logo, in electronic format, to Licensee. 
 
8. LICENSEE OBLIGATIONS: 
 
The obligations of Licensee to pay the License Fee and to perform Licensee’s obligations under this 
Agreement shall be absolute and unconditional, unless Licensor defaults as provided in Paragraph 10.  
The Licensee (a) will not suspend or discontinue any payment of the License Fee; (b) will perform all of 
its other agreements under this Agreement and (c) will not terminate this Agreement, except as provided 
herein. 
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9. QUIET ENJOYMENT: 
 
Licensor agrees that Licensee, upon paying the License Fee and complying with the covenants and 
conditions hereof, shall and may quietly have, hold and enjoy the Facility pursuant to the terms of this 
Agreement and (c) will not terminate this Agreement, except as provided herein. 
 
10. DEFAULT AND TERMINATION BY LICENSEE: 
 

A. Each of the following events shall be deemed to be an Event of Default by Licensee under this 
License: 

 
1. Failure of Licensee to do such things as Licensee should do or discontinue doing which create 

a danger to or hinder aviation activities immediately upon delivery of written notice thereof 
to Licensee. 

 
2. Failure of Licensee to pay any License Fee or any other sum payable to Licensor hereunder 

with 10 days of the date that same is due. 
 

3. Failure of Licensee to comply with a term, condition, or covenant of this License other than 
the License Fee or other sum of money within 30 days after delivery of written notice thereof 
to Licensor. 

 
4. Insolvency, the making of a transfer in fraud of creditors, or the making of an assignment for 

the benefit of creditors by Licensee of Licensee’s obligations. 
 

5. Filing of a petition under any section or chapter of the United States Bankruptcy Code, as 
amended or under any similar law or statute of the Unites States of any State thereof by 
Licensee, or adjudication as bankrupt or insolvent in proceedings filed against Licensee or 
such guarantor. 

 
6. Appointment of a receiver or trustee for all or substantially all of the assets of Licensee or any 

guarantor of Licensee’s obligation. 
 

7. Abandonment by Licensee of any substantial portion of the Facility or cessation of use of the 
Licensed Facility for the purposes of the License. 

 
B. Upon the occurrence of any Event of Default specified in Paragraph A. above, Licensor shall 

have the option to pursue any one or more of the following remedies after written notice or 
demand: 

 
1. Terminate this License, in which event Licensee shall immediately surrender the Facility.  If 

Licensee fails to so surrender the Facility, Licensor may without prejudice to any other 
remedy which Licensor may have for possession of the Facility or arrearages in License Fee, 
enter upon and take possession of the Facility and expel or remove Licensee and any other 
person who may be occupying the Facility or any part thereof, without being liable for 
prosecution or any claim for damages thereof; and Licensee shall pay to Licensor on demand 
the amount of License Fee due hereunder as it comes due plus attorneys fees or costs incurred 
in obtaining possession of the Facility, less the proceeds of any relicensing. 
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2. Enter upon and take possession of the Facility without terminating this License and without 
being liable for prosecution or for any claim for damages therefore, and expel or remove 
Licensee and any other party who may be occupying the Facility or any part thereof.  
Licensor may (but shall not be required to) relicense the Facility and receive the License Fee 
therefore.  Licensee agrees to pay to Licensor on demand from time to time any deficiency 
that may arise by reason of any such relicensing in determining the amount of such 
deficiency, attorneys’ fees, expenses and other costs of relicensing shall be subtracted from 
the amount of the License Fee received under such relicensing. 

 
3. Enter upon the Facility without terminating this License and without being liable for 

prosecution or for any claim for damages therefore, and do whatever Licensee is obligated to 
do under the terms of this License.  Licensee agrees to pay Licensor on demand all expenses, 
which Licensor may incur in thus effecting compliance with Licensees obligations under this 
License, together with interest thereon at the rate of the lesser of the maximum lawful 
contractual rate of interest or eighteen percent (18%) per annum from the date expended until 
paid.  Licensor shall not be liable for any damages resulting to Licensee from such action, 
whether caused by negligence of Licensor or otherwise. 

 
4. No re-entry or taking possession of the Facility by Licensor shall be construed as an election 

on its part to terminate this License unless a written notice of such intention be given to 
Licensee.  Notwithstanding any such relicensing or re-entry or taking possession, Licensor 
may at any time thereafter elect to terminate this License for a previous uncured Event of 
Default.  Pursuit of any of the foregoing remedies shall not preclude pursuit of any of the 
other remedies herein provided or any other remedies provided by law nor shall pursuit of 
any remedy herein provided constitute a forfeiture of waiver of any License Fee due to 
Licensor hereunder of any damages accruing to Licensor by reason of the violation of any of 
the terms, provisions and covenants herein contained.  Licensor’s acceptance of a License Fee 
payment following an Event of Default hereunder shall not be construed as Licensor’s waiver 
of such Event of Default.  No waiver by Licensor of any violation or breach of any of the 
terms, provisions and covenants herein contained shall be deemed or construed to constitute a 
waiver of any other violation or breach of any of the terms, provisions, and covenants herein 
contained.  Forbearance by Licensor to enforce one or more of the remedies herein provided 
upon an Event of Default shall not be deemed or construed to constitute a waiver of any other 
violation or Event of Default.  The loss or damage that Licensor may suffer by reason of 
termination of this License or the deficiency from any reletting as provided for above shall 
include the expense of repossession and any expenses incurred by the Licensor following 
repossession.  If any of Licensee’s property (“Licensee Property”) remains upon the Facility 
upon the expiration of the Term of this License or any earlier termination of this License or 
any repossession of the Licensed Facility by Licensor because of Licensee’s default under 
this License.  Licensor shall have the right to remove such Licensee Property from the 
Facility and store such Licensee Property, and Licensee shall be obligated to reimburse 
Licensor for all of the costs incurred by Licensor in removing and storing such Licensee 
Property.  Licensor shall not be required to release any Licensee Property to Licensee until 
Licensee has paid Licensor all costs incurred by Licensor in removing and storing such 
Licensee Property and all other amounts owed by Licensee to Licensor pursuant to this 
License, including without limitation, unpaid License Fees and costs incurred by Licensor to 
repair the Facility. 
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C. Excuse of Performance by Reason of Force Majeure: 
 

Neither Licensor nor Licensee shall be required to perform any term, condition, or covenant in 
this Agreement so long as such performance is delayed or prevented by Force Majeure, which 
shall mean acts of God, strikes, lockouts, material or labor restrictions by any government 
authority, civil riots, floods, or any other cause not reasonable within the control of Licensor or 
Licensee and which by the exercise of diligence Licensor or Licensee is unable, wholly or in part, 
to prevent or overcome. 

 
D. Survival of Obligations: 

 
Licensee’s obligations herein, including the payment of the License Fees, shall all Licensor’s 
option, survive termination of this Agreement. 

 
E. Surrender of FACILITY: 

 
Licensee covenants and agrees to yield and deliver peaceably to Licensor possession of the 
Facility on the date of cessation of occupancy under this Agreement, whether such be 
termination, expiration or otherwise, promptly and in as good condition as at the commencement 
of this Agreement. 

 
11. ADDITIONAL OPTIONS: 
 
Provided that Licensee is not otherwise in default, Licensee may be granted options to renew this 
Agreement subject to the execution of written agreements that are mutually acceptable to Licensee and 
Licensor. 
 
12. ASSIGNMENT AND SUBLICENSE: 
 
Licensee shall have no authority to assign or sublicense any portion of this Agreement or otherwise 
convey any interest in the Facility to a third party or parties without obtaining prior written consent of 
Licensor.  In the event of any assignment of sublicense, Licensee shall remain the principal obligor under 
all covenants of this Agreement.  By accepting any assignment or sublicense, assignee or sublicensee 
shall become bound by and shall perform, and shall become entitled to the benefits of all the terms, 
conditions and covenants of this Agreement. 
 
13. FAA AND TXDOT AVIATION REQUIREMENTS: 
 
The Licensor and Licensee recognize and agree this Agreement shall be subject to: such regulations and 
approvals as required by the FAA and the TxDOT in particular those FAA regulations which provide that 
the property subject to this Agreement shall be used for airport purposes and in such a manner so as not to 
materially adversely affect the development and improvement, operation or maintenance of the Airport; 
and to the requirements of national emergency. 
 
14. LIMITATION OF LIABILITY AND LIABILITY INSURANCE: 
 
The Licensee hereby waives all claims against the Licensor for damages to persons, equipment, fixtures, 
machinery, aircraft, or other items of personal or real property arising from the use of the Airport and/or 
the Facility by Licensee.  The Licensee further agrees to hold Licensor harmless from any damage or 
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liability, including reasonable costs and attorney’s fees arising from the use of the Airport by Licensee.  
Licensee additionally agrees that it will at all times during the term of this Agreement, at its own expense, 
carry and maintain comprehensive general liability insurance on the Facility and the Airport in minimum 
amounts per accident of One million dollars for bodily injury and property damage, in which Licensor, 
including its employees and Board Members, shall be named as an additional insured.  Such policies shall 
provide that same shall not be canceled without thirty (30) days prior written notice to Licensor, and 
Licensor shall be furnished, within ten (10) days prior to the date of occupancy, with a copy of such proof 
of insurance.  Licensor reserves the right to accept or reject the insurance company issuing such policy or 
policies. 
 
15. PERMITS, LICENSES AND AUTHORIZATIONS: 
 
Licensee shall at its own expense, procure any necessary permits, licenses and other authorizations 
required for the lawful and proper use, occupancy, operations and management of the Facility and pay all 
lawful taxes on income received.  Licensor agrees to cooperate with the Licensee to assist in securing 
such permits, licenses and authorizations insofar as the same are issued under Licensor’s jurisdiction. 
 
16. NON-DISCRIMINATION AND LOCAL PURCHASING AND EMPLOYMENT 

COVENANTS: 
 

A. Non-Discrimination: 
 

Licensee in the conduct of all activities and services and all other uses authorized hereunder: 
 
1.) Shall furnish said services on a fair, equal and not unjustly discriminatory basis to all 

users thereof: 
 
2.) Shall charge fair, reasonable and not unjustly discriminatory prices for each unit or 

service, provided that Licensee may be allowed to make reasonable and 
nondiscriminatory discounts rebates, or other similar types of price reductions to volume 
purchasers. 

 
3.) Covenants and agrees that: (i) no person on the grounds of race, color, or national origin 

shall be excluded from participation in, denied the benefits of, or be otherwise subjected 
to discrimination in the use of the Facility; (ii) in the construction of any improvements 
on, over, or under the Airport and the furnishing of services thereon, no person on the 
grounds of race, color, or national origin shall be excluded from participation; and (iii) 
the Licensee shall use the Airport in compliance with all other requirements imposed by 
or pursuant to 49 C.F.R. Part 21, Non-discrimination in Federally Assisted Programs of 
the Department of Transportation, and as said Regulations may be amended. 

 
4.) Shall undertake such affirmative action programs as required by 14 C.F.R. Part 152, 

Subpart E, to ensure that no person shall on the grounds of race, color, national origin, or 
sex be excluded from participating in any employment activities covered in 14 C.F.R. 
Part 152, Subpart E. Licensee will insure that no person shall be excluded on these 
grounds from participating in or receiving the services or benefits of any program or 
activity covered by this subpart.  Licensee will require that its covered sub-organizations 
undertake affirmative action programs and that they will require assurance from their 
sub-organizations, as required by 14 C.F.R. Part 152, Subpart E, to the same effect. 
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B. Local Purchasing and Employment: 

 
Licensee covenants that it will give priority, when practical and economically feasible, to the use 
of local contractors, subcontractors, vendors, suppliers and labor in connection with its use of the 
Airport. 

 
17. IDENTIFICATION: 
 
Licensee may install on the Airport, temporary signs or other identification of the Airshow.  The size, 
type, design and locations of such signs or other identification will be subject to Licensor’s prior written 
consent. 
 
18. NO WAIVER: 
 
Failure on the part of Licensor or Licensee to complain of any action or non-action on the part of the other 
shall not be deemed to be a waiver of any of their respective rights hereunder.  The consent or approval 
by either party to or of any action by the other requiring consent or approval shall not be deemed to waive 
or render unnecessary the consent or approval to or of any subsequent similar act. 
 
19. PARTIAL INVALIDITY: 
 
If any term or provision of this Agreement or the application thereof to any person or circumstance shall, 
to any extent, be invalid or unenforceable, the remainder of this Agreement and the application of such 
term or provision to persons or circumstances other than those as to which it is held invalid or 
unenforceable, shall not be affected thereby, and each term and provision of this Agreement shall be valid 
and be enforceable to the fullest extent permitted by law. 
 
20. INSPECTION BY LICENSOR: 
 
Licensee shall permit Licensor and Licensor’s agents, representatives, and employees to enter into and on 
the Facility at all reasonable times for the purpose of inspection, maintenance, making repairs or 
alterations to the Facility or any other purpose necessary to protect Licensor’s interest in the Facility. 
 
21. OTHER: 
 

A. Notices: 
 
All notices, consents, waivers or other communications permitted or required hereunder shall be 
delivered by hand delivery, by United States Certified Mail, postage prepaid, return receipt 
request or by telegram, addressed as follows: 
 
LICENSOR: 
 
Airport Director 
North Texas Regional Airport 
4700 Airport Drive 
Denison, TX 75020 
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LICENSEE: 
 
Chapter 24 
International Aerobatic Club, Inc. 
Attn: Jim Doyle 
2321 Denham Drive 
Arlington, TX 76001 
or to such other address as may be designated in writing by either party. 

 
B. National Emergencies: 

 
This Agreement is subject to the right of temporary reentry and use of certain portions of the 
Airport by the Armed Forces of the United States Government during wartime involving the 
United States and in other national emergencies. 

 
C. Brokers: 

 
Each party represents and warrants to the other that no broker acting in such capacity brought 
about this Agreement or was involved in the negotiation thereof. 

 
D. Additional Documents: 

 
Each party hereto agrees to execute and deliver any additional documents, which may be 
necessary or desirable in carrying out the terms of this Agreement. 
 

E. Time of Essence: 
 

Time is of the essence of this Agreement. 
 

F. Entire Agreement   
 

This Agreement embraces the entire agreement of the parties mentioned herein pertaining to the 
Facility and no statement, remark, agreement, or understanding, either oral or written, not 
contained herein shall be recognized or enforced as it pertains to the License of the Facility, 
except that this Agreement may be modified by written amendment agreed to and signed by all 
pertinent parties and attached hereto. 

 
G. Use of Terms  
 

For the purpose of this Agreement, the singular number shall include the plural and the 
masculine shall include the feminine and visa-versa, whenever this Agreement so admits or 
requires. 

 
H. Headings and Captions  
 

The “Section” captions and headings are inserted solely for the convenience of reference and are     
not part of nor intended to govern, limit, or aid in the construction of any provision hereof. 
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I. Authority  
 

The parties to this Agreement hereby acknowledge and agree that they are the principals to this 
License and have the power, right, and authority to enter into this Agreement and are not acting 
as an agent for the benefit of any third party; except that Licensor is acting on behalf of the 
County of Grayson. 

 
J. Governing Law  
 

This Agreement shall be governed by the laws of the State of Texas and construed thereunder 
and venue of any action brought under this Agreement shall be in Grayson County, Texas. 

 
K. Severability  
 

If any section, Section, sentence or phrase entered in this Agreement is held to be illegal or 
unenforceable by a court of competent jurisdiction, such illegality or unenforceability shall not 
affect the remainder of this Agreement and, to this end, the provisions of this Agreement are 
declared to be severable.   

 
L. Legal Fees and Expenses  
 

In the event of any dispute or legal action relating to this License, the prevailing party shall be 
entitled to receive from the other party, reimbursement for reasonable attorney’s fees, costs and 
expenses incurred. 

 
IN WITNESS WHEREOF, the parties have executed this Agreement by their duly authorized 
representatives, this the ___________ day of ___________, 2014. 
 
COUNTY OF GRAYSON, TEXAS 
BY: THE GRAYSON COUNTY REGIONAL MOBILITY   Approved as to Form: 
                 AUTHORITY 
  
BY: _____________________________________   __________________________ 
        Mike Shahan, Director      William B. Munson 
 
CHAPTER 24, INTERNATIONAL AEROBATIC CLUB, INC. 
 
BY: _______________________________________ 
        Jim Doyle, President 
 
STATE OF TEXAS  } 
COUNTY OF GRAYSON } 
 
This instrument was acknowledged before me on the ______________day of ______________, 2014, by 
Mike Shahan, Director, Grayson County Regional Mobility Authority. 
 
      ______________________________________ 

      Notary Public, State of Texas 
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STATE OF TEXAS  } 
COUNTY OF ______________ } 
 
This instrument was acknowledged before me on the ______________day of ______________, 2014, by 
Jim Doyle, President, Chapter 24, International Aerobatic Club, Inc. 
 
      ______________________________________ 

      Notary Public, State of Texas 
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Exhibit A 
 

Portion’s of Airport Covered in License 
 
 



Mike Shahan
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STATE OF TEXAS  } 
 
COUNTY OF GRAYSON } 
 

LICENSE AGREEMENT 
 
THIS AGREEMENT made and entered into as of ____________________, 2014 by and between THE 
COUNTY OF GRAYSON, TEXAS (the “Licensor”), a body politic existing under the Constitution and 
laws of the STATE OF TEXAS, acting by and through the GRAYSON COUNTY REGIONAL 
MOBILITY AUTHORITY (the “Board”) pursuant to a Resolution dated October 20, 2008, of the 
Commissioners Court of Grayson County, the governing body of said county and the true and lawful 
owner of THE NORTH TEXAS REGIONAL AIRPORT, (the “Airport”) acting by and through the 
Director (the “Director”) and International Aerobatic Club, Inc., a Wisconsin Non-Profit Corporation, (the 
“Licensee”). 
 
In consideration of the promises, mutual covenants, undertakings, fees to be paid as herein expressed and 
the mutual benefits to be realized by the parties pursuant hereto, Licensor and Licensee agree as follows: 
 
1. LICENSED FACILITY: 
 
Licensor hereby licenses to Licensee on the terms and conditions set forth herein, the non-exclusive use 
of portions of the Airport as described in Exhibit “A” attached hereto, subject to all restrictions, covenants 
and conditions set forth herein, (the “Facility”). 
 
2. FACILITY MODIFICATIONS: 
 
Licensee accepts the Facility in its present condition and all modifications shall be made by Licensee at 
its expense.  Licensee has inspected the Facility and finds it suitable for its purposes.  Licensor makes no 
representation or warranty whatsoever, except as expressly set forth in this Agreement.  Licensee shall 
make no modifications to the Facility without prior written approval of Licensor. 
 
3. REQUIREMENTS OF U.S.A.: 
 

A. It is expressly understood and agreed that this License is subject to and subordinate to and 
controlled by all provisions, stipulations, covenants and agreements contained in those certain 
contracts, agreements, resolutions and actions of Licensor constituting agreements between 
Licensor and: (1) the United States of America and its agents including, but not limited to, the 
Federal Aviation Administration (FAA) and (2) the State of Texas and its agents including but 
not limited to the Texas Department of Transportation, Division of Aviation TxDOT-Aviation 
and all regulations now and hereafter imposed upon the Licensor. The Licensor shall not be 
liable to Licensee on account of any of the foregoing matters and all of such contracts, 
agreements, resolutions, laws and regulations are incorporated herein by reference, and if any 
provision of this Agreement is determined to be at variance with same as they may from time to 
time exist, such provision is unilaterally reformable at Licensor’s option. 

 
B. Licensee further agrees that it is knowledgeable and cognizant of the rules and regulations of the 

FAA.  Licensee covenants and agrees to submit FAA Form 7711-2, Application for Certificate 
of Waiver or Authorization and secure written approval from the FAA for all uses of the Airport 
contemplated hereunder prior to occupancy of the Facility and failure to do so will be deemed a 
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violation of this Agreement by Licensee.  All flight activities will be conducted under the 
supervision of the FAA and Licensor. 

 
4. OCCUPANCY OF FACILITY: 
 
Licensee may conduct the U.S. National Aerobatic Championship and/or Competition (the Competition) 
for public display in conjunction with the Sherman and the Denison Chamber of Commerce during the 
week of September 18 through September 28, 2014 (the “Term”).  Any aerobatic competition rescheduled 
because of adverse weather conditions shall be done with the approval of the Director. 
 
5. USE OF FACILITY: 
 

A. Except as otherwise provided herein, Licensee may use the Facility for the purpose of 
conducting an aerobatic competition featuring aerobatic demonstrations and uses incidental 
thereto including display and flying of aircraft, display and sale of souvenirs and sale of non-
alcoholic beverages and confections.  Uses undertaken by Licensee at the Facility are sometimes 
herein referred to as “the aerobatic competition.” 

 
B. During the periods when the aerobatic competition is being conducted and for such periods 

before and after such activity as may be authorized by Licensor, Licensee shall have the use of 
additional areas of the Airport as designated on Exhibit “A” attached hereto. 

 
C. Not less than 10 days prior to occupancy of the Facility, Licensee shall submit to the Director 

a complete plan showing the proposed location of all activities, equipment and facilities during 
all stages of preparation for or conduct of actual aircraft displays and flight demonstrations and 
an outline of its plans for the control of vehicular and pedestrian traffic, the sale and collection of 
admissions and the placement and nature of any concession stands.  These plans shall be subject 
to the Director’s approval and no installations or physical preparations shall be made on the 
Facility without first obtaining proper authorization from the Director. 

 
D. Licensee is hereby granted the right to charge admission to all persons entering the Facility 

throughout the entire period of occupancy, including without limitation, persons entering 
designated areas to witness the aerobatic competition, provided however, nothing in this 
paragraph shall authorize Licensee to charge admission fees to anyone who is legitimately 
entitled to entry for other purposes, including but not limited to, persons gainfully employed by 
any industrial or aviation tenant, aircraft owners or their invitees, any person who is an employee 
of Licensor or any FAA employee on official business. 

 
E. No other person may conduct any concessions, sales, promotions, ticket sales or other activities 

interfering or competing with the aerobatic competition during the period Licensee has 
occupancy of the Facility. 

 
F. Licensee shall have the exclusive right to conduct aerobatic competition and/or aerobatic events 

at the aerobatic competition during the time it is occupying the Facility. 
 
6. AIRPORT ACTIVITIES: 
 

A. The Licensee, its members, employees, patrons, guests and invitees shall be allowed access to 
the Facility only over routes to be designated by the Licensor. 
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B. Licensee is authorized, and encouraged to construct necessary temporary fences, barricades, 

buildings and signs for crowd handling purposes and provide, office, reception and concession 
facilities in an area designated by the Licensor.  Food and drink concession privileges shall be 
limited to locations outside the Airport Terminal Building.  Immediately after completion of 
activities each day Licensee shall move to locations acceptable to Licensor all items which may 
interfere with normal operations at the Airport, shall clean up all trash, debris and operations at 
the Airport and shall leave the premises in a clean and neat condition acceptable to Licensor.  
Prior to termination of occupancy of the Facility, Licensee will remove all temporary fences, 
barricades, buildings, and signs and all trash and debris from the Airport and restore the Facility 
to a condition acceptable to the Licensor. 

 
C. Licensee further agrees to provide adequate, separate portable restroom facilities for men and 

women during the term of its occupancy of the Facility. 
 
D. Licensee further agrees to obtain all Federal Aviation Administration waivers as required for 

Licensee’s activities.  In addition, Licensee agrees to issue and cancel on a timely basis, all 
Notices to Airman (NOTAMs) with the FTW-AFSS. 

 
E. During the period of time that an aerobatic competition is actually being conducted, Licensor 

may reasonably restrict activities at the Airport as shall be mutually agreed on, to allow the 
aerobatic competition to be held in a safe and satisfactory manner while reasonably providing for 
the needs of the flying public.  The Airport will not be closed at any time. 

 
F. Licensee agrees that it will not do or suffer to be done anything at the Airport during the term 

hereof in violation of any Federal, State or Local laws, ordinances, rules or regulations, and that, 
if Licensor, calls the attention of Licensee to any such violation on the part of Licensee or any 
person employed by or admitted to the Airport by Licensee, then Licensee will immediately 
desist from and/or correct such violations. 

 
7. LICENSE FEE: 
 
There will be no charge for this privilege except that the Licensee shall display the Licensor’s logo on all 
banners, advertisements, websites and all other publications and be listed as a sponsor of Licensee’s 
event.  There will be no charge to Licensor for any cost incurred by Licensee for complying with this 
section.  Licensor will provide approved logo, in electronic format, to Licensee. 
 
8. LICENSEE OBLIGATIONS: 
 
The obligations of Licensee to pay the License Fee and to perform Licensee’s obligations under this 
Agreement shall be absolute and unconditional, unless Licensor defaults as provided in Paragraph 10.  
The Licensee (a) will not suspend or discontinue any payment of the License Fee; (b) will perform all of 
its other agreements under this Agreement and (c) will not terminate this Agreement, except as provided 
herein. 
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QUIET ENJOYMENT: 
 
Licensor agrees that Licensee, upon paying the License Fee and complying with the covenants and 
conditions hereof, shall and may quietly have, hold and enjoy the Facility pursuant to the terms of this 
Agreement and (c) will not terminate this Agreement, except as provided herein. 
 
9. DEFAULT AND TERMINATION BY LICENSEE: 
 

A. Each of the following events shall be deemed to be an Event of Default by Licensee under this 
License: 

 
1. Failure of Licensee to do such things as Licensee should do or discontinue doing which create 

a danger to or hinder aviation activities immediately upon delivery of written notice thereof 
to Licensee. 

 
2. Failure of Licensee to pay any License Fee or any other sum payable to Licensor hereunder 

with 10 days of the date that same is due. 
 

3. Failure of Licensee to comply with a term, condition, or covenant of this License other than 
the License Fee or other sum of money within 30 days after delivery of written notice thereof 
to Licensor. 

 
4. Insolvency, the making of a transfer in fraud of creditors, or the making of an assignment for 

the benefit of creditors by Licensee of Licensee’s obligations. 
 

5. Filing of a petition under any section or chapter of the United States Bankruptcy Code, as 
amended or under any similar law or statute of the Unites States of any State thereof by 
Licensee, or adjudication as bankrupt or insolvent in proceedings filed against Licensee or 
such guarantor. 

 
6. Appointment of a receiver or trustee for all or substantially all of the assets of Licensee or any 

guarantor of Licensee’s obligation. 
 

7. Abandonment by Licensee of any substantial portion of the Facility or cessation of use of the 
Licensed Facility for the purposes of the License. 

 
B. Upon the occurrence of any Event of Default specified in Paragraph A. above, Licensor shall 

have the option to pursue any one or more of the following remedies after written notice or 
demand: 

 
1. Terminate this License, in which event Licensee shall immediately surrender the Facility.  If 

Licensee fails to so surrender the Facility, Licensor may without prejudice to any other 
remedy which Licensor may have for possession of the Facility or arrearages in License Fee, 
enter upon and take possession of the Facility and expel or remove Licensee and any other 
person who may be occupying the Facility or any part thereof, without being liable for 
prosecution or any claim for damages thereof; and Licensee shall pay to Licensor on demand 
the amount of License Fee due hereunder as it comes due plus attorneys fees or costs incurred 
in obtaining possession of the Facility, less the proceeds of any relicensing. 
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2. Enter upon and take possession of the Facility without terminating this License and without 
being liable for prosecution or for any claim for damages therefore, and expel or remove 
Licensee and any other party who may be occupying the Facility or any part thereof.  
Licensor may (but shall not be required to) relicense the Facility and receive the License Fee 
therefore.  Licensee agrees to pay to Licensor on demand from time to time any deficiency 
that may arise by reason of any such relicensing in determining the amount of such 
deficiency, attorneys’ fees, expenses and other costs of relicensing shall be subtracted from 
the amount of the License Fee received under such relicensing. 

 
3. Enter upon the Facility without terminating this License and without being liable for 

prosecution or for any claim for damages therefore, and do whatever Licensee is obligated to 
do under the terms of this License.  Licensee agrees to pay Licensor on demand all expenses, 
which Licensor may incur in thus effecting compliance with Licensees obligations under this 
License, together with interest thereon at the rate of the lesser of the maximum lawful 
contractual rate of interest or eighteen percent (18%) per annum from the date expended until 
paid.  Licensor shall not be liable for any damages resulting to Licensee from such action, 
whether caused by negligence of Licensor or otherwise. 

 
4. No re-entry or taking possession of the Facility by Licensor shall be construed as an election 

on its part to terminate this License unless a written notice of such intention be given to 
Licensee.  Notwithstanding any such relicensing or re-entry or taking possession, Licensor 
may at any time thereafter elect to terminate this License for a previous uncured Event of 
Default.  Pursuit of any of the foregoing remedies shall not preclude pursuit of any of the 
other remedies herein provided or any other remedies provided by law nor shall pursuit of 
any remedy herein provided constitute a forfeiture of waiver of any License Fee due to 
Licensor hereunder of any damages accruing to Licensor by reason of the violation of any of 
the terms, provisions and covenants herein contained.  Licensor’s acceptance of a License Fee 
payment following an Event of Default hereunder shall not be construed as Licensor’s waiver 
of such Event of Default.  No waiver by Licensor of any violation or breach of any of the 
terms, provisions and covenants herein contained shall be deemed or construed to constitute a 
waiver of any other violation or breach of any of the terms, provisions, and covenants herein 
contained.  Forbearance by Licensor to enforce one or more of the remedies herein provided 
upon an Event of Default shall not be deemed or construed to constitute a waiver of any other 
violation or Event of Default.  The loss or damage that Licensor may suffer by reason of 
termination of this License or the deficiency from any reletting as provided for above shall 
include the expense of repossession and any expenses incurred by the Licensor following 
repossession.  If any of Licensee’s property (“Licensee Property”) remains upon the Facility 
upon the expiration of the Term of this License or any earlier termination of this License or 
any repossession of the Licensed Facility by Licensor because of Licensee’s default under 
this License.  Licensor shall have the right to remove such Licensee Property from the 
Facility and store such Licensee Property, and Licensee shall be obligated to reimburse 
Licensor for all of the costs incurred by Licensor in removing and storing such Licensee 
Property.  Licensor shall not be required to release any Licensee Property to Licensee until 
Licensee has paid Licensor all costs incurred by Licensor in removing and storing such 
Licensee Property and all other amounts owed by Licensee to Licensor pursuant to this 
License, including without limitation, unpaid License Fees and costs incurred by Licensor to 
repair the Facility. 
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C. Excuse of Performance by Reason of Force Majeure: 
 

Neither Licensor nor Licensee shall be required to perform any term, condition, or covenant in 
this Agreement so long as such performance is delayed or prevented by Force Majeure, which 
shall mean acts of God, strikes, lockouts, material or labor restrictions by any government 
authority, civil riots, floods, or any other cause not reasonable within the control of Licensor or 
Licensee and which by the exercise of diligence Licensor or Licensee is unable, wholly or in part, 
to prevent or overcome. 

 
D. Survival of Obligations: 

 
Licensee’s obligations herein, including the payment of the License Fees, shall all Licensor’s 
option, survive termination of this Agreement. 

 
E. Surrender of FACILITY: 

 
Licensee covenants and agrees to yield and deliver peaceably to Licensor possession of the 
Facility on the date of cessation of occupancy under this Agreement, whether such be 
termination, expiration or otherwise, promptly and in as good condition as at the commencement 
of this Agreement. 

 
10. ADDITIONAL OPTIONS: 
 
Provided that Licensee is not otherwise in default, Licensee may be granted options to renew this 
Agreement subject to the execution of written agreements that are mutually acceptable to Licensee and 
Licensor. 
 
11. ASSIGNMENT AND SUBLICENSE: 
 
Licensee shall have no authority to assign or sublicense any portion of this Agreement or otherwise 
convey any interest in the Facility to a third party or parties without obtaining prior written consent of 
Licensor.  In the event of any assignment of sublicense, Licensee shall remain the principal obligor under 
all covenants of this Agreement.  By accepting any assignment or sublicense, assignee or sublicensee 
shall become bound by and shall perform, and shall become entitled to the benefits of all the terms, 
conditions and covenants of this Agreement. 
 
12. FAA AND TXDOT AVIATION REQUIREMENTS: 
 
The Licensor and Licensee recognize and agree this Agreement shall be subject to: such regulations and 
approvals as required by the FAA and the TxDOT in particular those FAA regulations which provide that 
the property subject to this Agreement shall be used for airport purposes and in such a manner so as not to 
materially adversely affect the development and improvement, operation or maintenance of the Airport; 
and to the requirements of national emergency. 
 
13. LIMITATION OF LIABILITY AND LIABILITY INSURANCE: 
 
A. The Licensee hereby waives all claims against the Licensor for damages to persons, equipment, 

fixtures, machinery, aircraft, or other items of personal or real property arising from the use of the 
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Airport and/or the Facility by Licensee except to the extent that such claims arise from the gross 
negligence of Licensor.   

 
B. The Licensee further agrees to hold Licensor harmless from any damage or liability, including 

reasonable costs and attorney’s fees arising from the use of the Airport by Licensee except to the 
extent that such claims arise from the gross negligence of Licensor..   

 
C. Licensee additionally agrees that it will at all times during the term of this Agreement, at its own 

expense, carry and maintain comprehensive general liability insurance on the Facility and the Airport 
in minimum amounts per accident of One million dollars for bodily injury and property damage, in 
which Licensor, including its employees and Board Members, shall be named as an additional 
insured.  Such policies shall provide that same shall not be canceled without thirty (30) days prior 
written notice to Licensor, and Licensor shall be furnished, within ten (10) days prior to the date of 
occupancy, with a copy of such proof of insurance.  Licensor reserves the right to accept or reject the 
insurance company issuing such policy or policies. 

 
14. PERMITS, LICENSES AND AUTHORIZATIONS: 
 
Licensee shall at its own expense, procure any necessary permits, licenses and other authorizations 
required for the lawful and proper use, occupancy, operations and management of the Facility and pay all 
lawful taxes on income received.  Licensor agrees to cooperate with the Licensee to assist in securing 
such permits, licenses and authorizations insofar as the same are issued under Licensor’s jurisdiction. 
 
15. NON-DISCRIMINATION AND LOCAL PURCHASING AND EMPLOYMENT 

COVENANTS: 
 

A. Non-Discrimination: 
 

Licensee in the conduct of all activities and services and all other uses authorized hereunder: 
 
1.) Shall furnish said services on a fair, equal and not unjustly discriminatory basis to all 

users thereof: 
 
2.) Shall charge fair, reasonable and not unjustly discriminatory prices for each unit or 

service, provided that Licensee may be allowed to make reasonable and 
nondiscriminatory discounts rebates, or other similar types of price reductions to volume 
purchasers. 

 
3.) Covenants and agrees that: (i) no person on the grounds of race, color, or national origin 

shall be excluded from participation in, denied the benefits of, or be otherwise subjected 
to discrimination in the use of the Facility; (ii) in the construction of any improvements 
on, over, or under the Airport and the furnishing of services thereon, no person on the 
grounds of race, color, or national origin shall be excluded from participation; and (iii) 
the Licensee shall use the Airport in compliance with all other requirements imposed by 
or pursuant to 49 C.F.R. Part 21, Non-discrimination in Federally Assisted Programs of 
the Department of Transportation, and as said Regulations may be amended. 

 
4.) Shall undertake such affirmative action programs as required by 14 C.F.R. Part 152, 

Subpart E, to ensure that no person shall on the grounds of race, color, national origin, or 
sex be excluded from participating in any employment activities covered in 14 C.F.R. 
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Part 152, Subpart E. Licensee will insure that no person shall be excluded on these 
grounds from participating in or receiving the services or benefits of any program or 
activity covered by this subpart.  Licensee will require that its covered sub-organizations 
undertake affirmative action programs and that they will require assurance from their 
sub-organizations, as required by 14 C.F.R. Part 152, Subpart E, to the same effect. 

 
B. Local Purchasing and Employment: 

 
Licensee covenants that it will give priority, when practical and economically feasible, to the use 
of local contractors, subcontractors, vendors, suppliers and labor in connection with its use of the 
Airport. 

 
16. IDENTIFICATION: 
 
Licensee may install on the Airport, temporary signs or other identification of the aerobatic competition.  
The size, type, design and locations of such signs or other identification will be subject to Licensor’s prior 
written consent. 
 
17. NO WAIVER: 
 
Failure on the part of Licensor or Licensee to complain of any action or non-action on the part of the other 
shall not be deemed to be a waiver of any of their respective rights hereunder.  The consent or approval 
by either party to or of any action by the other requiring consent or approval shall not be deemed to waive 
or render unnecessary the consent or approval to or of any subsequent similar act. 
 
18. PARTIAL INVALIDITY: 
 
If any term or provision of this Agreement or the application thereof to any person or circumstance shall, 
to any extent, be invalid or unenforceable, the remainder of this Agreement and the application of such 
term or provision to persons or circumstances other than those as to which it is held invalid or 
unenforceable, shall not be affected thereby, and each term and provision of this Agreement shall be valid 
and be enforceable to the fullest extent permitted by law. 
 
19. INSPECTION BY LICENSOR: 
 
Licensee shall permit Licensor and Licensor’s agents, representatives, and employees to enter into and on 
the Facility at all reasonable times for the purpose of inspection, maintenance, making repairs or 
alterations to the Facility or any other purpose necessary to protect Licensor’s interest in the Facility. 
 
20. OTHER: 
 

A. Notices: 
 
All notices, consents, waivers or other communications permitted or required hereunder shall be 
delivered by hand delivery, by United States Certified Mail, postage prepaid, return receipt 
request or by telegram, addressed as follows: 
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LICENSOR: 
 
Airport Director 
North Texas Regional Airport 
4700 Airport Drive 
Denison, TX 75020 

 
LICENSEE: 
 
International Aerobatic Club, Inc. 
3000 Poberezny Road 
P.O. Box 3086 
Oshkosh, WI. 54903-3086 
 
or to such other address as may be designated in writing by either party. 

 
B. National Emergencies: 

 
This Agreement is subject to the right of temporary reentry and use of certain portions of the 
Airport by the Armed Forces of the United States Government during wartime involving the 
United States and in other national emergencies. 

 
C. Brokers: 

 
Each party represents and warrants to the other that no broker acting in such capacity brought 
about this Agreement or was involved in the negotiation thereof. 

 
D. Additional Documents: 

 
Each party hereto agrees to execute and deliver any additional documents, which may be 
necessary or desirable in carrying out the terms of this Agreement. 
 

E. Time of Essence: 
 

Time is of the essence of this Agreement. 
 

F. Entire Agreement   
 

This Agreement embraces the entire agreement of the parties mentioned herein pertaining to the 
Facility and no statement, remark, agreement, or understanding, either oral or written, not 
contained herein shall be recognized or enforced as it pertains to the License of the Facility, 
except that this Agreement may be modified by written amendment agreed to and signed by all 
pertinent parties and attached hereto. 

 
G. Use of Terms  
 

For the purpose of this Agreement, the singular number shall include the plural and the 
masculine shall include the feminine and visa-versa, whenever this Agreement so admits or 
requires. 
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H. Headings and Captions  

The “Section” captions and headings are inserted solely for the convenience of reference and are 
not part of nor intended to govern, limit, or aid in the construction of any provision hereof. 

 
I. Authority  
 

The parties to this Agreement hereby acknowledge and agree that they are the principals to this 
License and have the power, right, and authority to enter into this Agreement and are not acting 
as an agent for the benefit of any third party; except that Licensor is acting on behalf of the 
County of Grayson. 

 
J. Governing Law  
 

This Agreement shall be governed by the laws of the State of Texas and construed thereunder 
and venue of any action brought under this Agreement shall be in Grayson County, Texas. 

 
K. Severability  
 

If any section, Section, sentence or phrase entered in this Agreement is held to be illegal or 
unenforceable by a court of competent jurisdiction, such illegality or unenforceability shall not 
affect the remainder of this Agreement and, to this end, the provisions of this Agreement are 
declared to be severable.   

 
L. Legal Fees and Expenses  
 

In the event of any dispute or legal action relating to this License, the prevailing party shall be 
entitled to receive from the other party, reimbursement for reasonable attorney’s fees, costs and 
expenses incurred. 

 
IN WITNESS WHEREOF, the parties have executed this Agreement by their duly authorized 
representatives, this the ___________ day of ___________, 2014. 
 
 
COUNTY OF GRAYSON, TEXAS 
BY: THE GRAYSON COUNTY REGIONAL   Approved as to Form: 
    MOBILITY AUTHORITY 
 
 
BY: __________________________    __________________________ 
        Mike Shahan, Director     William B. Munson 
 
 
INTERNATIONAL AEROBATIC CLUB, INC.  
 
 
BY: __________________________     BY: __________________________ 
        Doug Sowder, President             Jim Ward, Secretary 
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STATE OF TEXAS  } 
COUNTY OF GRAYSON } 
 

PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the said County 
and State, the within named Mike Shahan, who acknowledged that he is the Director of the Grayson 
County Regional Mobility Authority, acting on the behalf of the Grayson County Regional Mobility 
Authority Board and Grayson County, a duly and legally constituted political subdivision of the State of 
Texas, and that for and on behalf of Grayson County, he signed and delivered the foregoing instrument on 
the day and year herein mentioned for the purposes therein stated, having been fully authorized to do so. 

 
 GIVEN UNDER MY HAND AND OFFICIAL SEAL, this the ______ day of 

________________, 2014. 
 

       ______________________________________ 
      Notary Public, State of Texas 

 
STATE OF _______________ } 
COUNTY OF _____________ } 
 
 PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the said County 
and State, the within named Doug Sowder, known to me to be the person and officer whose name is 
subscribed to the foregoing instrument and acknowledged to me that the same was the act of the said 
International Aerobatic Club, Inc., a corporation, and that he executed the same as the act of such 
corporation for the purposes and consideration therein expressed, and in the capacity therein stated. 
 
 GIVEN UNDER MY HAND AND OFFICIAL SEAL, this the ______ day of 
__________________, 2014. 
 
       ______________________________________ 

      Notary Public, State of ___________________ 
 

My Commission Expires: ____________________ 
 
STATE OF _______________ } 
COUNTY OF _____________ } 
 
 PERSONALLY APPEARED BEFORE ME, the undersigned authority in and for the said County 
and State, the within named Jim Ward, known to me to be the person and officer whose name is 
subscribed to the foregoing instrument and acknowledged to me that the same was the act of the said 
International Aerobatic Club, Inc., a corporation, and that he executed the same as the act of such 
corporation for the purposes and consideration therein expressed, and in the capacity therein stated. 
 
 GIVEN UNDER MY HAND AND OFFICIAL SEAL, this the ______ day of 
__________________, 2014. 
 
       ______________________________________ 

      Notary Public, State of ___________________ 
 

My Commission Expires: ____________________ 
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Exhibit A 
 

 
 
Situated in the County of Grayson, State of Texas, being a part of the Northeast Quarter and a part of the 
Southeast Quarter of Section Twelve of the Subdivision of University Leagues 1, 11, 15 and 16, said 
Quarter Sections Patented in the names of J. S. Teague Abstract No. 1270 and Y. S. Hughes Abstract No. 
577, respectively and further being a part of that tract of land described on Attachment “B” of Indenture, 
dated October 6, 1972 between The United States of America and The County of Grayson, Texas, 
recorded in Volume 1231, Page 569, Deed Records, Grayson County, Texas. 
 

 



9,
00

0’
C

la
ss

ic
 M

ili
ta

ry
 a

nd
Je

t A
er

ob
at

ic
 B

ox
9,

00
0’

x 
2,

20
0’

Sh
ow

n 
in

 G
re

en

B
ou

nd
ar

y 
of

 a
er

ob
at

ic
  b

ox
es

C
la

ss
ic

 M
ili

ta
ry

 &
 je

t b
ox

Sm
al

l a
er

ob
at

ic
 a

irc
ra

ft 
bo

x

N
or

th
 T

ex
as

 R
eg

io
na

l A
irp

or
t A

er
ob

at
ic

 B
ox

E
X

H
IB

IT
 A












































